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1. MINISTRY OF FINANCE (BAIJAL) REMINDED ECONOMIC COUNSELOR 
TODAY ACCORD ON PL 480 TITLE I LOAN AGREEMENT. GOI WAS NOT 
PREPARED TO ACCEPT SALES PROCEEDS CLAUSED THAT WENT BEYOND 
1967 AGREEMENT PATTERN. BAIJAL ALSO REFERRED TO AGREED MINUTES 
ON INDIAN EXPORTS AND PURCHASES IN THIRD COUNTRIES. IN 
SOMEWHAT UNCLEAR WHETHER THIS WAS A SIGNIFICANT PROBLEM 

OR IF GOI HAD CURRENT PROPOSED TEXT. 

2. WE SUGGEST BOTH ISSUES BE REVIEWED WITH RAMAKRISHNA. 

AND HE BE ENCOURAGED TO BRING GOI UP TO DATE. WE WOULD 
ALSO APPRECIATE RECEIVING TEXTS OF DRAFT AGREEMENT AND 
PROPOSED AGREED MINUTES ON THESE TWO POINTS. PROBLEM 
MAY WELL BE INSUFFICIENT COMMUNICATION BETWEEN GOI AND 
ITS WASHINGTON EMBASSY. 
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